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Gamuda may get
re-rating on rail
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and the Laos independent power producer job
could raise the target price to RM11.55 from the
present RM10.60.

Itsaid activity on the local construction scene
was expected to be stepped up as RM77 billion of
potential mega projects had yet to be awarded.

“As aleading contractor, Gamuda should get
aslice of the pie, boosting its order book, which
now stands at RM9.7 billion. The stock remains
our top pick in the construction sector” CIMB

Also, CIMB Research said the double-tracking
projectand the Laos IPP project would be in full
steam by the fourth quarter of 2007, while Viet-
nam still offered exciting prospects for both the
property and construction sectors.

“With the inclusion of the RM2 billion Laos
hydroelectric project and its estimated RM5.5
billion share of the northern double-tracking
project, Gamuda’s outstanding order book now
stands at RM9.7 billion,” it said.




